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ALSO READ With global recessign fears looming, some of
the biggest names in the technology world have
some ominous words to spare: Big Tech has
hired more people, but only some of them are
doing the work.

South Korean users file
police complaint against
Google CEO Sundar Pichai

Zuckerberg, Sandberg to
testify in Cambridge Meta (earlier Facebook) Founder Mark

Analytica privacy lawsuit Zuckerberg fired the first salvo. It was the
weekly Q&A on June 30, and he had said that
the economy was headed for the “worst

Meta CEO Mark
Zuckerberg's biggest bet on

WhatsApp might not pay off downturns that we've seen in recent history”.
Zuckerberg says Meta won't Then he continued.

take commission from

creators until 2024 “Realistically, there are probably a bunch of

people at the company who shouldn’t be here,”
Zuckerberg said on the call, according to a
Reuters report. “And part of my hope by raising
expectations and having more aggressive goals,
[ and just kind of turning up the heat a little bit, is
FETET—— that | think some of you might just say that this

Risk of US recession now
higher and more front-
loaded, warns Goldman
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was leaving certain positions unfilled.

Kontakt US, allies aim to force Russia to shift

money away from war: top official

Google and Alphabet chief Sundar Pichai
echoed the sentiment when he told employees
that productivity was not high enough,

considering the number of people on the company's rolls, CNBC reported. Soaring food, energy prices reach Asia to

“There are real concerns that our productivity as a whole is not where it needs to bring global inflation in sync

be for the head count we have. [We need to] create a culture that is more
mission-focused, more focused on our products, more customer-focused,” he
said. Pichai had recently said that the firm would cut hiring and investment
through 2023, pushing staff to work with greater urgency and “more hunger”
than demonstrated “on sunnier days”. It came after the firm reported its second
consecutive quarter of weaker-than-expected earnings and revenue. Revenue
growth slowed to 13 per cent in the quarter from 62 per cent a year earlier.

== |nflation to debt; The economic mess
Imran Khan leaves Pakistan in

Suspect arrested for murder of Indian
college student in Toronto subway

Meanwhile, Zuckerberg noticed that it was getting harder to get all the
employees to attend a meeting as they were sometimes taking time out in a day
for personal work. So the Meta boss said that, in an effort to be “cost-conscious,”
he was freezing or reducing staffing for low-priority projects and slashing
engineer-hiring plans for the year by 30 per cent, reports added.

o= Russia-Ukraine war impact: US
inflation rises to new 40-year high

To be sure, the Covid-induced pandemic saw Meta embark on a massive hiring
spree, growing its number of full-time staff from 48,000 at the end of 2019 to The Al Platform for All
more than 77,800 — a 62 per cent jump. But now the firm must “prioritise more Talent
ruthlessly” and “operate leaner, meaner, better executing teams,” Meta Chief _ ,

] ) ) ) Global enterprises and the public sector
Product Officer Chris Cox wrote in a memo, which appeared on the company’s trust Eightfold with their talent
internal discussion forum Workplace before the Q&A. transformation.
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Business Standard has always strived hard to provide up-to-date information and
commentary on developments that are of interest to you and have wider political and
economic implications for the country and the world. Your encouragement and constant
feedback on how to improve our offering have only made our resolve and commitment to
these ideals stronger. Even during these difficult times arising out of Covid-19, we continue to
remain committed to keeping you informed and updated with credible news, authoritative
views and incisive commentary on topical issues of relevance.

We, however, have a request.

Learn More

As we battle the economic impact of the pandemic, we need your support even more, so that
we can continue to offer you more quality content. Our subscription model has seen an
encouraging response from many of you, who have subscribed to our online content. More
subscription to our online content can only help us achieve the goals of offering you even
better and more relevant content. We believe in free, fair and credible journalism. Your
support through more subscriptions can help us practise the journalism to which we are
committed.

Support quality journalism and subscribe to Business Standard.

Digital Editor

Read our full coverage on Sundar Pichai
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