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TRACKING THE SPEND AND REVENUE OF
FRONTIER AI COMPANIES (MAY 2026).

NO.

EVERYONE'S BROKE.

$1.4T $613B $31,278

TOTAL INDUSTRY SPEND TOTAL INDUSTRY REVENUE $ SPENT ON AI SINCE PAGE
LOAD
Least PNL Most PNL Most Revenue Most Spend Least Revenue Least Spend A-Z
COMPANY *« TOTAL SPEND ON AI *« TOTAL REVENUE FROM AI CUMULATIVE PNL
-$291B
Amazon $313B _ $
Full AI capex est. since 2022 $22B lost since page open
-$262B
#™ Alphabet (Google) $2878 _ $
\7 Full AI capex est. since 2022 $25B lost since page open
MR Microsoft _
‘ Full AI capex est. since 2022 $31B lost since page open
m Meta $230B -$227B
Full AI capex est. since 2022 $3B lost since page open
-$39B
() Oracle $578 _ $
Cumulative est. since 2023 $18B lost since page open
$558 -$27B

@ OpenAI
. . lost si
Cumulative est. since 2020 $28B ost since page open

Anthropic $33B $ .
Cumulative est. since 2021 $6.5B lost since page open
/' XATI $20B $ .
X Cumulative est. since 2023 $0.8B lost since page open
w Mistral AI $18 _ $0.
Cumulative est. since 2023 $0.4B lost since page open
@ cohere AI $0.78 _ $0.
’. Cumulative est. since 2020 $0.4B lost since page open
4 DeepSeek $0.38 _ $0.
Cumulative est. since 2023 $0.1B lost since page open
. +$253B
@2 Nvidia $2258B _ $ 3
Cumulative est. since 2023 earned since page open
$4788 +$4,170
PAGE UPDATES BUY ME A COFFEE PRIVACY NOTICE

WHY I BUILT THIS

Many industry experts and companies claim AI profitability by 2030 is possible, so I wanted to see how close we
really are. This site tracks cumulative spend versus revenue across most major AI companies in one place, allowing
you to see exactly how much money is flowing into the industry and how far it is from breaking even.

I'1l be updating these numbers monthly as new reports and financials drop. Perhaps one day, the big "NO" will become
a "YES," and the question will finally be answered :). So far? The big winner is NVIDIA, who is receiving huge
profits from the AI boom by positioning itself as the primary chip supplier to the AI sector.

HOW THE NUMBERS WORK

All figures are estimated cumulative totals (all-time). Because most of these companies are private, the numbers
aren't exact; instead, they are built from leaked financials, SEC filings, earnings calls, and industry estimates
from sources like Bloomberg, the WSJ, The Information, and Epoch AI (all referenced at the bottom). The punchline
'EVERYONE IS BROKE' is intentionally punchy, but shouldn't be taken absolutely literally.

The site includes both, big tech infrastructure spend and pure lab spending, hence why companies like Amazon and
Google have huge spend figures compared to the pure labs like OpenAI or Anthropic (big AI investments, not much
direct AI revenue yet). It's important to note that the site tracks whether AI investment specifically has broken
even yet, not company-wide profitability, hence why companies such as Amazon and Google look so far in the red
despite being hugely profitable companies as a whole.

Spend numbers include direct R&D costs, compute, and capital expenditure on AI infrastructure (data centres, chips,


https://buymeacoffee.com/isaiprofitable

and networking). Capex is treated as spend despite having long-term asset value; this is intentional. The framing
shows the sheer scale of capital being committed to AI before returns materialise, rather than smoothing it across a
depreciation schedule. Indirect AI revenue (E.g. Google Search performance boosted by AI Overviews, or Microsoft
Office revenue lifted by Copilot) is excluded because there is no reliable way to attribute what share of those

gains AI is actually responsible for. The $/sec counters use current annual burn rates rather than historical
averages, to reflect what's happening right now.

Revenue numbers are the trickiest to estimate due to a lot less information on them being readily available. Thus,
the revenue figures here are mostly estimated and extrapolated off of ARR figures. Currently, I'd say these numbers
are more optimistic than anything, but I will be refining this over time as more information comes out.

DISCLAIMERS

e The AI economy is circular: Google funds Anthropic, Anthropic runs on Google Cloud, Amazon funds Anthropic,
Microsoft co-invests with OpenAI. This means aggregate industry figures double-count some revenue flows. This site
is one person's best effort at an honest picture, not a financial audit. If you have better sources, please reach
out, I want to improve this site as much as possible every day :).

CONTRIBUTING

« If you have good sources for any of these numbers or want to contribute, please reach out at:
isaiprofitable@outlook.com

e Built and maintained by one developer. If you find this useful, a coffee goes a long way!
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