
Anthropic’s
Initial Public
Offering

AI will have a vast impact on
the world. Anthropic is a public

benefit corporation dedicated
to securing its benefits

and mitigating its risks.
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Q3’26 Financial highlights

$17.0B
Revenue

>12x
YoY revenue

>11,900
Customers ≥ $100K TTM revenue

>12x
YoY customers ≥ $100K TTM revenue

>4x
Compute efficiency gain since Q1’25

15%
Adjusted Operating Margin

$23.3B
Net Loss

(due to an increase in our valuation, net loss includes

a $21.9 billion non-cash charge related to a change in

the fair value of convertible notes, derivative

liabilities, and SAFEs)

(3)%
Operating Margin

As of September 30, 2026.

Measured as revenue divided by compute and infrastructure expenses in Q3’26 divided by the same ratio in Q1’25.

See the section of our European prospectus titled “Management’s Discussion and Analysis of Financial Condition

and Results of Operations—Non-U.S. GAAP Financial Measures / Alternative Performance Measures” for a

reconciliation of Adjusted Operating Margin to Operating Margin.

Customer stories

How to participate

Documents and FAQs

Relevant documents

IPO Fact Sheet

European Prospectus

Financial Statements

Certificates of Incorporation

Bylaws

Summary EU Prospectus

FAQs

What is the timeline for the IPO?

What is Anthropic offering in this IPO?

How can I participate in the IPO?

Am I eligible to participate in the Anthropic IPO?

At what price will the shares be offered?

When will I know if I received shares of Anthropic?

What is the difference between buying in the IPO and buying after the stock

begins trading?

Will I receive all the shares I apply for?

What is the prospectus?

Why does the European prospectus state a maximum price, and will I pay

that price?

Legal notice

Advertisement – This website and any information made available on this website is exclusively

addressed to eligible retail investors in the Covered EEA Countries (as defined below) and it

does not constitute a prospectus for purposes of Regulation (EU) 2017/1129, as amended (the

“Prospectus Regulation”), and legal provisions in connection therewith. In connection with the

proposed offering to the public to eligible retail investors in Denmark, Finland, France, Germany,

Ireland, the Netherlands, Norway, Spain, and Sweden (the “Covered EEA Countries”) (the

“European Public Offering”), the information contained on this website is an advertisement for

purposes of the Prospectus Regulation and legal provisions in connection therewith.

The European Public Offering will only be made on the basis of the European Prospectus (as

defined below). Eligible retail investors, which are individual persons or legal entities which do

not qualify as qualified investors within the meaning of Article 2 point (e) of the Prospectus

Regulation, in the Covered EEA Countries should not purchase or subscribe for any shares of

Class A common stock referred to in this website except on the basis of information in, and

subject to the terms of, the prospectus to be issued by Anthropic in connection with the

European Public Offering (the “European Prospectus”). The European Prospectus is, following

approval by the German Federal Financial Supervisory Authority (Bundesanstalt für

Finanzdienstleistungsaufsicht – “Bafin”), available on this website and upon request of any

investor and free of charge, a copy of the European Prospectus in electronic version shall be

delivered to the relevant investor. The approval of the European Prospectus by the Bafin should

not be understood as an endorsement of the securities. Potential investors in the Covered EEA

Countries where the European Public Offering will be made should read the European

Prospectus (including any documents incorporated by reference therein and any supplements

thereto, if any) before making an investment decision in order to fully understand the potential

risks and rewards associated with the decision to invest in the securities. Investment in shares

entails numerous risks, including a total loss of initial investment.

In member states of the European Economic Area other than the Covered EEA Countries, the

information contained on this website is only addressed to and directed at persons who are

“qualified investors” within the meaning of Article 2 point (e) of the Prospectus Regulation. In

addition, Anthropic may also offer any shares of Class A common stock in any member state of

the European Economic Area in circumstances falling within the application of Article 1(4) of the

Prospectus Regulation not requiring the publication of a prospectus.

Publicidad – Este sitio web y toda la información facilitada en el mismo se dirigen

exclusivamente a inversores minoristas elegibles en los Países del EEE Cubiertos (según se

definen a continuación) y no constituye un folleto a los efectos del Reglamento (UE) 2017/1129,

en su versión modificada (el “Reglamento de Folletos”), y las disposiciones legales relacionadas

con el mismo. En relación con la oferta pública propuesta a inversores minoristas elegibles en

Dinamarca, Finlandia, Francia, Alemania, Irlanda, Países Bajos, Noruega, España y Suecia (los

“Países del EEE Cubiertos”) (la “Oferta Pública Europea”), la información contenida en este sitio

web constituye un anuncio publicitario a los efectos del Reglamento de Folletos y las

disposiciones legales relacionadas con el mismo.

La Oferta Pública Europea se realizará únicamente sobre la base del Folleto Europeo (según se

define a continuación). Los inversores minoristas elegibles, que son personas físicas o jurídicas

que no tengan la consideración de inversores cualificados en el sentido del artículo 2, letra e),

del Reglamento de Folletos, en los Países del EEE Cubiertos no deberán comprar ni suscribir

ninguna acción ordinaria de Clase A a la que se hace referencia en este sitio web salvo sobre la

base de la información contenida en, y de conformidad con los términos de, el folleto que emitirá

Anthropic en relación con la Oferta Pública Europea (el “Folleto Europeo”). El Folleto Europeo se

encuentra, tras su aprobación por la Autoridad Federal de Supervisión Financiera de Alemania

(Bundesanstalt für Finanzdienstleistungsaufsicht – “Bafin”), disponible en este sitio web y, a

solicitud de cualquier inversor y de forma gratuita, se entregará al inversor correspondiente una

copia del Folleto Europeo en versión electrónica. La aprobación del Folleto Europeo por Bafin no

debe interpretarse como un respaldo de los valores. Los inversores potenciales en los Países del

EEE Cubiertos donde se realizará la Oferta Pública Europea deberán leer el Folleto Europeo

(incluido cualquier documento incorporado por referencia al mismo y cualquier suplemento al

mismo, en su caso) antes de tomar una decisión de inversión con el fin de comprender

plenamente los riesgos y beneficios potenciales asociados a la decisión de invertir en los

valores. La inversión en acciones conlleva numerosos riesgos, incluido el de la pérdida total de la

inversión inicial.

En los Estados miembros del Espacio Económico Europeo distintos de los Países del EEE

Cubiertos, la información contenida en este sitio web se dirige exclusivamente a personas que

sean “inversores cualificados” en el sentido del artículo 2, letra e), del Reglamento de Folletos.

Además, Anthropic también podrá ofrecer acciones ordinarias de Clase A en cualquier Estado

miembro del Espacio Económico Europeo en circunstancias incluidas en el ámbito de aplicación

del artículo 1, apartado 4, del Reglamento de Folletos que no requieran la publicación de un

folleto.

Switzerland

This website and any information made available on this website is only directed at individual

persons or legal entities which do not qualify as professional clients within the meaning of the

FinSA (“eligible retail investors”) and which are resident or are located in Switzerland. The

information made available on this website constitutes an advertisement within the meaning of

article 68 FinSA and is not a prospectus within the meaning of the FinSA nor under any other

applicable laws with respect to the public offering of Class A common stock of Anthropic to

eligible retail investors in Switzerland (the “Swiss Public Offering”). Eligible retail investors in

Switzerland should not purchase or subscribe for any shares of Class A common stock referred

to in this website except on the basis of information in the European Prospectus to be issued by

Anthropic for purposes of the European and Swiss Public Offerings. The European Prospectus

is, following approval by Bafin and deposit (Hinterlegung) with a Swiss prospectus office for

automatic acceptance in accordance with article 54(2) FinSA, available free of charge on this

website and upon request of any eligible retail investor in Switzerland and free of charge, a copy

of the European Prospectus in electronic or paper version shall be delivered to the relevant

investor. The approval of the European Prospectus by Bafin and/or the deposit of the European

Prospectus with a Swiss prospectus office should not be understood as an endorsement of the

securities.

Potential eligible retail investors in Switzerland should read the European Prospectus (including

any documents incorporated by reference therein and any supplements thereto, if any) before

making an investment decision in order to fully understand the potential risks and rewards

associated with the decision to invest in the securities. Investment in shares entails numerous

risks, including a total loss of the initial investment.

The Company has filed a registration statement (including a U.S. prospectus), with the U.S.

Securities and Exchange Commission (“SEC”) for the global offering. The prospectus in that

registration statement and other documents the Company has filed with the SEC include

additional information about the Company and global offering. Investors may get these

documents for free by visiting EDGAR on the SEC’s website at www.sec.gov.

The registration statement has not yet become effective. These securities may not be sold nor

may offers to buy be accepted prior to the time the registration statement becomes effective.

This communication does not constitute an offer to sell or the solicitation of an offer to buy

these securities, nor shall there be any sale of these securities in any state or jurisdiction in

“We believe that AI is one of
the most consequential

technologies in human
history. If managed well, it
could rapidly accelerate
scientific innovation, greatly
increase economic growth
rates, bring cures for major
diseases within reach, and

solve problems that have
resisted generations of

human effort.”
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Introduction Our opportunity and

core advantages
Product and platform Frontier and safet

research

1 1

2 3

1

2

3

01

Scaling an agentic operating system for lawyers

Download case study

AI is becoming fundamental to how legal work gets done, and it will reshape how law firms

and in-house teams operate. We have found Claude to be brilliant at instruction following

and powering agentic workflows.”

Jacob Lauritzen

CTO at Legora

1,500+ Law firms and in-house teams served

4.3 Non-billable hours recaptured per lawyer weekly, in an independent study of 31 firms

100% Claude Enterprise employee access

14x Claude Code growth (about 50 seats to 700 company-wide)

“

Lilly 02

Rakuten 03

Salesforce 04

Walmart 05

https://traderepublic.com/ipo-access
https://www.nordnet.se/
https://www.degiro.com/anthropic-ipo
https://invest.revolut.com/ipo-anthropic
https://home.saxo/
https://www.interactivebrokers.ie/en/trading/ipo/anthropic.php
https://www.etoro.com/home
https://www.ing.nl/en/personal/investing/investments-at-ing/anthropic-ipo
https://scalable.capital/
https://www.deutsche-bank.de/pk/lp/anthropic.html
https://mabanque.bnpparibas/
https://ipo.anthropic.com/documents/eu/factsheet.pdf
https://ipo.anthropic.com/documents/eu/bafin-prospectus.pdf
https://ipo.anthropic.com/documents/eu/financial-statements.pdf
https://www.sec.gov/
https://ipo.anthropic.com/documents/eu/founders-letter.pdf
https://ipo.anthropic.com/documents/eu/founders-letter.pdf
https://ipo.anthropic.com/documents/eu/case-study-legora.pdf
https://ipo.anthropic.com/eu/


which such offer, solicitation or sale would be unlawful prior to registration or qualification

under the securities laws of any such state or jurisdiction.
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